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m Activities and Operational Information (Continued)

4 _Give the following information about the organization's governing body:

If “Yes,” explain.

a Names, addresses, and titles of officers, directors, trustees, etc. b Annual compensation
Mary E. "Libby" Cornett, P. O. Box 148, Hiltons, VA 24258, President & Director None
Walter Lee Davis, Jr., 121 East Unaka Avenue, Johnson City, TN 37601, Secretary None

¢ Do any of the above persons serve as members of the governing body by reason of being public officials

or being appointed by public officials? ; [ Yes ¥ No
If "Yes,” name those persons and explain the ba5|s of thenr selectlon or appomtment

d Are any members of the organization's governing body “disqualified persons” with respect to the
organization (other than by reason of being a member of the governing body) or do any of the members
have either a business or family relationship with “disqualified persons”? (See Specific Instructions for
Part I, Line 4d, on page 3.) Yes [] No

Mary E. "Libby" Cornett, President & Director, contributed $1,550,000.00 cash to the Foundation. This is the sole

contribution to the Foundation to date.

Does the organization control or is it controlled by any other organization? . O Yes A1 No
Is the organization the outgrowth of (or successor to) another organization, or does it have a special

relationship with another organization by reason of interlocking directorates or other factors? . O Yes A No
If either of these questions is answered "Yes,” explain.

Does or will the organization directly or indirectly engage in any of the following transactions with any

political organization or other exempt organization (other than a 501(c)(3) organization): (a) grants;

{b) purchases or sales of assets; (c) rental of facilities or equipment; (d) loans or loan guarantees;

(e) reimbursement arrangements; (f) performance of services, membership, or fundraising solicitations;

or (g) sharing of facilities, equipment, mailing lists or other assets, or paid employees? . . . . . . [ Yes No
If "Yes,” explain fully and identify the other organizations involved.

Is the organization financially accountable to any other organization? O Yes KA No

If "Yes,” explain and identify the other organization. Include details concerning accountablllty or attach
copies of reports if any have been submitted.




